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Highlights Q1-3 2018

Sales +5%

to € 1,953 mn

Outlook 2018 updated:

▪ Sales +3% to +5%

▪ EBIT before one-off effect on par with previous year 

▪ EBIT (including one-off effect): +2% to +4%

▪ Organic growth across all three regions: 

Europe, Asia-Pacific, Africa and Americas;

Growth rate decreased in Q3

▪ Negative FX effect impacting sales and EBIT, 

declining negative FX effects

EBIT increase by 6%               

to € 297 mn
(including € 12 mn one-off effect)
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Sales development Q1-3 2018
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Q1-3 2018 Group sales 
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Regional sales growth Q1-3 2018
Europe and Asia-Pacific, Africa declining in the course of the year

Q1-3 2018

(€ mn)

Q1-3 2017

(€ mn)
Growth Organic External FX

Europe 1,181 1,142 +3% +5% -1% -1%

Asia-Pacific, Africa 601 544 +10% +15% - -5%

Americas 304 302 +1% +11% - -10%

Consolidation -133 -126 - - - -

Total 1,953 1,862 +5% +9% 0% -4%
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Income statement Q1-3 2018
Negative FX-effects impacting EBIT

€ mn Q1-3 2018 Q1-3 2017 Δ € mn Δ in %

Sales 1,953 1,862 91 5

Gross Profit 686 667 19 3

Gross Profit margin 35.1 35.8 - -0.7 %-points

Other function costs -410 -400 -10 3

EBIT before at Equity 276 267 9 3

At Equity 21 14 7 50

EBIT1 297 281 16 6

Earnings after tax 219 198 21 11
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1 EBIT before one-off effect +1% (Q1-3 2018: 285, Q1-3 2017: 281)



EBIT development
EBIT before one-off effect in brackets
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EBIT by regions
Q1-3 2018 (Q1-3 2017)
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Cash flow Q1-3 2018

€ mn Q1-3 2018 Q1-3 2017

Earnings after tax 219 198

Amortization/Depreciation 42 40

Changes in net operating working capital (NOWC) -57 -91

Other changes -10 8

Capex -73 -66

Free cash flow before acquisitions1 121 89

Acquisitions1 12 -1

Free cash flow 133 88
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1 Including divestments



Q1-3 2018 earnings summary
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▪ Strong organic growth across all regions; accelerated growth in North America, declining momentum in 

Asia-Pacific, Africa and Europe

▪ Negative FX-effects continue to impact sales and earnings

▪ Increase in gross profit as a result of higher volumes and sales prices; margin impacted by increased raw 

material prices, product mix changes and higher D&A due to investments

▪ Decrease in at Equity income mainly due to difficult economic situation in Saudi Arabia and a weak 

Turkish lira / € 12 mn income from the sale of an at equity share

▪ Increase in earnings after tax by 11%; tax rate decreased to 28% (31) due to lower withholding tax for 

dividends and due to the American tax reform

▪ Free cash flow up significantly year-on-year 



Outlook 2018 updated

Performance indicator Actual 2017
Outlook 2018

(March & July 18)

Updated Outlook 2018            

(October 18)

Sales € 2,473 mn +3% to +6% +3% to +5%

EBIT before one-off effect1 € 373 mn +2% to +4% On par with previous year

EBIT € 373 mn - +2% to +4% 

FUCHS Value Added € 250 mn At previous year‘s level At previous year‘s level

Free cash flow before acquisitions € 142 mn At previous year‘s level At previous year‘s level
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▪ Investments of around € 130 mn

▪ Sales growth mainly driven by organic growth: volume and price

▪ Planned less than proportional increase in earnings expected due to a higher costs base as a result of 

investments in new and existing plants (growth/replacement/efficiency), spending for process improvements 

(e.g. IT), people and R&D

1 Divestment of an at equity share (earnings of € 12 mn)



Disclaimer

The information contained in this presentation is for background purposes only and is subject to amendment, revision and updating. Certain 

statements and information contained in this presentation may relate to future expectations and other forward-looking statements that are 

based on management’s current views and assumptions and involve known and unknown risks and uncertainties. In addition to statements 

which are forward-looking by reason of context, including without limitation, statements referring to risk limitations, operational profitability, 

financial strength, performance targets, profitable growth opportunities, and risk adequate pricing, other words such as “may, will, should, 

expects, plans, intends, anticipates, believes, estimates, predicts, or continue”, “potential, future, or further”, and similar expressions identify 

forward-looking statements. 

By their very nature, forward-looking statements involve a number of risks, uncertainties and assumptions which could cause actual results 

or events to differ materially from those expressed or implied by the forward-looking statements. These factors can include, among other 

factors, changes in the overall economic climate, procurement prices, changes to exchange rates and interest rates, and changes in the 

lubricants industry. FUCHS PETROLUB SE provides no guarantee that future developments and the results actually achieved in the future 

will match the assumptions and estimates set out in this presentation and assumes no liability for such. Statements contained in this 

presentation regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the 

future. 

The company does not undertake any obligation to update or revise any statements contained in this presentation, whether as a result of 

new information, future events or otherwise. In particular, you should not place undue reliance on forward-looking statements, which speak 

only as of the date of this presentation.  
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Thank you for your attention


