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Sales +9% 

to ú2.3 bn 

 
 
Á Integration of Pentosin and Statoil 

Á Organic growth of + 3% 

Á 8th earnings increase in a row 

Á EPS + 10% 

Highlights FY 2016 
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+9% 
Dividend proposal  

EBIT  

+8% 
to ú371 mn 



  

Sales Development 
Acquisitions of 2015 fully integrated 
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+ 4.4%  



  

EBIT Development 
Strong Q4 2016 
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+ 16.2%  



  

FY 2016 Group Sales 
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Regional sales growth FY 2016 
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2016 

  (ú mn) 

2015 

  (ú mn) 
Growth Organic External FX 

Europe 1,417 1,227 +15.5% +3.5% +14.0% -2.0% 

Asia-Pacific, Africa 620 583 +6.3% +9.2% +2.0% -4.9% 

Americas 349 353 -1.2% -1.8% +2.6% -2.0% 

Consolidation -119 -84 - - - - 

Total 2,267 2,079 +9.0% +3.3% +8.6% -2.9% 



  

EBIT by regions  
FY 2016 (FY 2015) 
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Income Statement FY 2016 

ú mn FY 15 FY 16 ȹ ú mn ȹ in % 

Sales 2,079 2,267 188 9.0 % 

Gross Profit 791 851 60 7.5 % 

Gross Profit margin 38.1% 37.5% - -0.6 % points 

Selling, admin., R&D expenses, others -467 -499 32 6.7 % 

EBIT before at Equity 324 352 28 8.6 % 

At Equity  18 19 1 3.4 % 

EBIT 342 371 29 8.3 % 

Earnings after tax 236 260 24 10.0 % 
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Acquisitions 2016 
Sales 2016: ú5 mn / EBIT 2016: ú1 mn  

 

Deal Structure Share Deal; ú15 mn sales p.a.; purchase price ú26 mn   

Focus 
Industrial specialty lubricants (e.g. for compressors and industrial 

maintenance) 

Closing 1st December 2016 
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Deal Structure 
Acquisition of Chevronôs foodgrade lubricants and white oil business 

Asset deal; ú11 mn in sales p.a.; purchase price ú22 mn 

Focus White oils and foodgrade lubricants 

Closing 1st June 2016 



  

Investment in the future 
R&D, capex, amortisation & depreciation 
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PPA 

0

5

10

15

20

25

30

35

40

45

50

2012 2013 2014 2015 2016

R&D expenses 2016: ú44 mn Capex 2016: ú93 mn 



  

Investment initiative 

Beresfield (Newcastle), Australia ï New plant 

Harvey (Chicago), USA ï Grease plant 
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