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FUCHS PETROLUB SE

� Sales revenues up by just under 2% to €1.4 billion (+4% currency adjusted)

� At €236 million, earnings before interest and tax (EBIT) at previous year's level

� Free cash flow increased to €108 million

� Earnings forecast confirmed
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The first 9 months of 2014



FUCHS PETROLUB SE3

Q3/2014: Record sales revenues
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FUCHS PETROLUB SE

Q3/2014: Record EBIT
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� Organic growth of 3.9% or €54.1 mn

� External growth of 0.5% or €6.7 mn

� Currency effects of -2.7% or -€37.0 mn

€ mn
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1-9/2014: FUCHS recorded organic growth in sales revenues of 3.9%. 
The increase in sales volumes was largely compensated by currency 
effects.
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1-9/2014: All three world regions contribute to the
organic growth

€ mn
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Total growth + 2.1% + 3.2% + 0.4% + 1.7%

Organic growth + 1.7% + 8.9% + 6.0% + 3.9%

Currency effects - 0.3% - 5.9% - 5.6% - 2.7%

* Consolidation effect -€6,8  mn

External growth + 0.7% + 0,2% 0.0% + 0.5%
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1-9/2014: At €236 million, EBIT reach previous year’s 
record level

€ mn 1-9/2014 1-9/2013 Variance

Sales revenues 1,402.8 1,379.0 23.8     1.7%

Gross profit 522.7 520.7 2.0    0.4%

Gross profit margin 37.3% 37.8%

Admin., sales, R&D and other net operating expenses 295. 8 293.6 2.2 0.7%         

Expenses as a percentage of sales 21.1% 21.3%

EBIT before at equity income 226.9 227.1 -0.2    -0.1%

EBIT margin before at equity income 16.2% 16.5%

Income from at equity 9.0 10.1 -1.1 -10.9%

EBIT 235.9 237.2 -1.3    -0.5%

Earnings after tax 164.1 165.6 -1.5    -0.9%

Net profit margin 11.7% 12.0%

Earnings per share
Ordinary
Preference

1.17
1.18

1.16
1.17

0.01 0.9%
0.01 0.9%
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€ mn

EBIT margin before 
at equity income
(previous year)

14.6% 16.7% 18.3% 16.2%
(13.8) (18.8) (20.4) (16.5)

EBIT
1-9/2014

+8.6%

-0.5%-10.2%

-9.0%

1-9/2014: EBIT growth in Europe compensates negative 
currency effects in Australia, South Africa and South America
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1-9/2014: Free cash flow increased

€ mn 1-9/2014 1-9/2013

Gross cash flow

Change in working capital

175.3

-40.9

167.7

-23.5

Other changes 5,7 3.0

Operating cash flow 140.1 147.2

Capex (incl. financial investment) -45.6 -51.2

Other changes 13.4 4.1

Free cash flow 107.9 100.1
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Capex and two smaller acquisitions

€ mn

Key investments were made in 
Germany, China, Australia and 
the U.S.

Acquisition of two smaller 
companies.

45.6
51.2

1-9/2014 1-9/2013
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4,124

3,888 3,874

30.09.2014 31.12.2013 30.09.2013

FUCHS PETROLUB SE11

Increase in employees

236 more people since 
beginning of the year. 

Approximately half of the 
new employees can be 
attributed to the 
acquisitions in South 
Africa and Great Britain. 
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Outlook

� FUCHS forecasts an organic sales growth in the low single-figure 
percentage range for 2014

� We expect to repeat the record EBIT of the previous year

� Capex in the 4th quarter will be above the average we have seen so far

� Free cash flow should at least reach the previous year‘s level
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Thank you for your attention

This presentation contains statements about future development that are
based on assumptions and estimates by the management of FUCHS
PETROLUB SE. Even if the management is of the opinion that these
assumptions and estimates are accurate, future actual developments and
future actual results may differ significantly from these assumptions and
estimates due to a variety of factors. These factors can include changes to
the overall economic climate, changes to exchange rates and interest rates
and changes in the lubricants industry. FUCHS PETROLUB SE provides no
guarantee that future developments and the results actually achieved in the
future will agree with the assumptions and estimates set out in this
presentation and assumes no liability for such.
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FUCHS PETROLUB SE
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